
Norwood et al 2/E
Figure 2.10 A&B
30p0 wide  X  14p0 High

Supply
curveConsumer

surplus

Producer
surplus

Demand
curve

Supply
curveTotal

surplus
=
Consumer surplus
+
Producer
surplus

Demand
curve

Quantity Quantity

Pr
ic

e 
($

)

Pr
ic

e 
($

)

(A) (B)


